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ADVOCACY IN ACTION

State Revenues Surpassing May Expectations

As the adage goes, “April showers bring May
flowers,” and it’'s true for Florida’s May
revenues which have blossomed on the
success of our travel and tourism industry,
according to a report from the Florida State
Economists.

On Tuesday (07/06/2021), the Legislature’s
Office of Economic & Demographic Research
reported the 2021 May general revenue
exceeded its estimated collections for the
month by $573.8 million, bringing in $3.6
billion to the state.

May 2021 marks the 10th consecutive month
that Florida’s revenue outperformed
expectations as it still recovers from the
COVID-19 pandemic. Moreover, May’s 2021
numbers show a great sign of recovery,
boasting almost 72 percent of its total gain
from sales tax general revenue.

Juxtapose Florida’s May’s 2021 numbers to
2020; the state saw its lowest sales tax
collection during the 2020 pandemic.

The Sunshine State is open for business, and
people from all over are flocking to its
beaches and amusement parks. It is no
surprise that the travel and tourism industry
was one of the hardest-hit sectors during the
pandemic. Although, the number of visitors is
still down 14 percent compared to the first
guarter of 2020. May’s report showed that
taxes collected from tourism brought in a
staggering 21 percent above its prediction.
Tourism plays a significant role in Volusia
County, attracting 7.2 million people in 2020
but saw a decline by 2.8 million in guests
compared to 2019.
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Visitors to Volusia County accounted for

about 35-40% of the county’s sales tax

revenue, spending an estimated $3.4 billion in

2020.

Florida is better positioned for a full recovery
thanks to the reopening efforts that started
last summer compared to other states with

similar populations.
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